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Saving capitalism from the capitalists might sound like a paradox at first, but it’s a conversation
that’s becoming increasingly urgent in today’s economic landscape. Capitalism, as an economic
system, has been a powerful engine for innovation, growth, and prosperity. Yet, the very forces that
drive capitalism forward—accumulation of wealth and capital—can sometimes undermine the
system’s fairness and sustainability when controlled by a narrow elite. Understanding how to preserve
the core benefits of capitalism while restraining its excesses is crucial for a more equitable future.

Understanding the Paradox: Why Capitalists Threaten
Capitalism

The phrase “saving capitalism from the capitalists” reflects a growing concern that those who wield
the most economic power often shape the rules to benefit themselves disproportionately. This
phenomenon is sometimes called “crony capitalism” or “rent-seeking,” where wealth translates into
political influence, which then skews markets and policies.

The Role of Wealth Concentration

One of the central challenges is the concentration of wealth in the hands of a few. When capitalists
accumulate vast fortunes, they often gain outsized influence over regulatory frameworks, tax policies,
and market competition. This can stifle innovation, limit social mobility, and create barriers to entry
for new entrepreneurs. Instead of a level playing field where competition thrives, the system becomes
skewed to protect entrenched interests.

Market Failures and Externalities

Another issue is that capitalists may prioritize short-term profits over long-term sustainability. This
can lead to market failures such as environmental degradation and economic inequality. Without
checks and balances, capitalism risks becoming an unsustainable system that benefits a few at the
expense of the many.

How to Save Capitalism from the Capitalists

If capitalism is to endure and flourish, it needs a recalibration—a way to curb the excesses of
capitalists without undermining the incentives that drive economic growth. Here are some key
strategies and ideas that can help achieve that balance.



Strengthening Regulatory Frameworks

Robust and transparent regulations are essential to ensure fair competition. Antitrust laws, for
example, prevent monopolies and promote market dynamism. Regulators must be vigilant in
preventing corporate consolidation that can stifle innovation or exploit consumers.

Promoting Economic Democracy

Economic democracy involves giving workers and communities more say in economic decisions.
Employee ownership models, cooperatives, and profit-sharing schemes can help distribute wealth
more equitably and align business practices with broader social goals. This approach challenges the
traditional capitalist model where capital owners hold disproportionate power.

Taxation and Redistribution

Progressive tax systems that target extreme accumulation of wealth can help fund public goods and
social safety nets. Effective redistribution doesn’t mean punishing success; instead, it ensures that
the benefits of economic growth are shared more widely, reducing inequality and fostering social
cohesion.

Addressing Inequality Without Stifling Innovation

A common fear is that efforts to save capitalism from the capitalists might dampen innovation and
entrepreneurial spirit. However, well-designed policies can nurture innovation while promoting
inclusivity.

Encouraging Small and Medium Enterprises (SMEs)

SMEs are often the backbone of vibrant economies. Policies that support access to capital, reduce
bureaucratic hurdles, and foster entrepreneurship can empower a diverse range of players in the
market. This diversity counters the dominance of large corporations and promotes healthy
competition.

Investing in Education and Skills

Education is a powerful equalizer. By investing in quality education and continuous skills
development, societies can ensure that more people have the tools they need to participate
meaningfully in the economy. This also helps workers adapt to changing market demands and
technological advances.



The Role of Technology and Innovation in Revitalizing
Capitalism

Technology, when harnessed responsibly, can be a powerful ally in saving capitalism from the
capitalists. Digital platforms, blockchain, and decentralized finance are reshaping how economic
transactions occur, potentially democratizing access and reducing barriers.

Transparency Through Technology

Technological tools can enhance transparency in business practices and government oversight.
Blockchain, for example, offers immutable records that can curb corruption and increase
accountability in financial systems.

New Models of Capitalism

Emerging ideas like stakeholder capitalism emphasize the importance of balancing the interests of
shareholders, employees, customers, and communities. This holistic approach can help realign
capitalist ventures toward sustainable and inclusive growth.

Why Saving Capitalism Matters for Society

Preserving capitalism is not about defending the interests of the wealthy few—it’s about maintaining
a system that, at its best, drives innovation, creates jobs, and improves living standards. If left
unchecked, the influence of capitalists can erode trust in institutions and fuel social unrest.

By fostering a more inclusive capitalism, societies can unlock broader participation in economic
success. This benefits not only individuals but also the economy as a whole, as a more equitable
system tends to be more stable and resilient.

Building a Culture of Responsibility

Ultimately, saving capitalism from the capitalists requires a cultural shift as much as policy changes.
Encouraging ethical business practices, corporate social responsibility, and long-term thinking can
help create an economic environment where capitalism works for everyone.

In this ongoing journey, citizens, policymakers, and business leaders all have a role to play. Through
vigilance, innovation, and a commitment to fairness, it is possible to safeguard capitalism’s strengths
while mitigating its vulnerabilities—ensuring that the system remains vibrant and just for generations
to come.



Frequently Asked Questions

What does the phrase 'saving capitalism from the capitalists'
mean?
The phrase suggests that the current practices of some capitalists—such as prioritizing short-term
profits, monopolistic behavior, and neglecting social responsibility—threaten the sustainability and
fairness of capitalism itself, and that reforms are needed to preserve the system's benefits for society.

Why do some experts believe capitalism needs saving from its
own capitalists?
Some experts argue that unchecked capitalist behavior leads to income inequality, environmental
degradation, and market failures, which can erode public trust and economic stability, thereby
endangering capitalism's long-term viability.

What reforms are proposed to save capitalism from harmful
capitalist practices?
Proposals include stronger regulations on monopolies, increased corporate accountability, progressive
taxation, promoting stakeholder capitalism, and policies that encourage sustainable and inclusive
economic growth.

How can government policies help in saving capitalism from
exploitative capitalists?
Governments can implement antitrust laws, enforce labor protections, regulate financial markets,
incentivize sustainable business practices, and ensure fair taxation to prevent exploitation and
maintain a balanced capitalist system.

What role do consumers and investors play in saving
capitalism from the capitalists?
Consumers and investors can drive change by supporting ethical companies, demanding
transparency, favoring sustainable investments, and boycotting exploitative businesses, thereby
influencing corporate behavior towards more responsible capitalism.

Is saving capitalism from the capitalists a global issue or
specific to certain countries?
While the specifics vary, the challenge of balancing capitalist growth with social and environmental
responsibility is a global issue, affecting both developed and developing countries as they navigate
economic inequality and sustainability.



Additional Resources
Saving Capitalism from the Capitalists: Analyzing the Paradox of Market Dominance

Saving capitalism from the capitalists has become an increasingly urgent topic in economic and
political discourse worldwide. At face value, capitalism, grounded in free markets and private
ownership, is designed to foster innovation, competition, and wealth creation. Yet, paradoxically, the
very individuals and institutions that benefit most from capitalism—capitalists—sometimes undermine
its foundational principles through market concentration, rent-seeking behaviors, and regulatory
capture. This contradiction poses a critical question: how can capitalism be preserved and revitalized
when its primary beneficiaries might be eroding its core dynamics?

This article delves into the complexities of this paradox, exploring how the interests of dominant
capitalists may conflict with a healthy capitalist system. It investigates the mechanisms through
which capitalism risks being compromised and discusses potential reforms to restore balance and
inclusivity in modern economies.

The Paradox of Capitalist Dominance

Capitalism thrives on competition, which incentivizes innovation and efficiency. However, as markets
mature, successful capitalists often accumulate disproportionate power, leading to monopolistic or
oligopolistic structures. This concentration of economic power can stifle competition, limit consumer
choices, and slow down innovation—consequences that run counter to capitalism’s intended benefits.

Market Concentration and Its Consequences

In many sectors, large corporations dominate market share to an extent that raises concerns about
anti-competitive practices. For example, technology giants in the United States and Europe have
faced scrutiny for leveraging their dominance to suppress emerging competitors or influence
regulatory frameworks in their favor. According to a 2023 report by the OECD, the top five firms in
various industries now control over 50% of the market in sectors such as telecommunications,
pharmaceuticals, and digital services.

This concentration can create entry barriers for startups and small businesses, limiting
entrepreneurial dynamism. Furthermore, dominant firms may prioritize short-term shareholder
returns over long-term innovation or social responsibility, exacerbating inequality and environmental
degradation.

Regulatory Capture and Rent-Seeking

Another challenge arises when capitalists use their wealth and influence to shape regulations and
policies to their advantage—a phenomenon known as regulatory capture. Instead of regulations
serving the public interest and maintaining fair competition, they become tools to protect incumbents
and erect barriers to entry.



Rent-seeking behaviors, where capitalists seek to increase their share of wealth without contributing
to productivity, also distort capitalism’s meritocratic ideals. Examples include lobbying for favorable
tax breaks, subsidies, or intellectual property protections that extend monopolies beyond reasonable
terms.

Why Saving Capitalism Matters

Understanding why “saving capitalism from the capitalists” is critical requires recognizing capitalism’s
role in economic development and societal well-being. Capitalism has lifted billions out of poverty,
driven technological progress, and created unprecedented wealth. However, when distorted by
concentrated capital and influence, it can exacerbate social inequalities, undermine democratic
institutions, and provoke public disillusionment.

The Social and Economic Risks of Unchecked Capitalist Power

Unchecked capitalist power risks eroding social cohesion. When wealth and opportunity become
excessively concentrated, social mobility diminishes, and political polarization intensifies. The World
Inequality Report 2022 highlights that the top 1% globally now hold over 40% of total wealth, a sharp
increase from previous decades.

Economically, monopolistic practices can reduce innovation and efficiency. Markets that are too
concentrated tend to see less investment in research and development and higher prices for
consumers. Politically, wealth concentration enables disproportionate influence over policymaking,
threatening democratic accountability.

Balancing Capitalism with Accountability

To save capitalism from the capitalists, a recalibration of incentives and governance is necessary. This
involves enhancing transparency, enforcing antitrust laws, and designing regulations that promote
competition and innovation without stifling business growth.

Strategies for Revitalizing Capitalism

Addressing the paradox requires multi-faceted strategies that encourage fair competition, limit undue
influence, and promote inclusive economic growth.

Strengthening Antitrust Enforcement

A reinvigorated antitrust framework is essential to curb monopolies and oligopolies. Robust
enforcement prevents market abuses and fosters an environment where new entrants can compete
effectively. Recent moves by regulators in the US and EU to scrutinize mergers and challenge anti-



competitive practices signal a shift toward more proactive governance.

Enhancing Corporate Governance and Accountability

Improving transparency and accountability in corporations helps align business practices with societal
interests. Environmental, social, and governance (ESG) criteria are increasingly integrated into
corporate strategies, encouraging firms to consider long-term impacts beyond immediate profits.

Reforming Campaign Finance and Lobbying

Limiting the influence of wealthy capitalists on policymaking can reduce regulatory capture.
Transparency in political donations and stricter lobbying regulations can help ensure that public
policies reflect broader societal needs rather than narrow private interests.

Promoting Inclusive Capitalism

Inclusive capitalism emphasizes shared prosperity by promoting employee ownership, equitable
profit-sharing, and community investment. These models can mitigate wealth concentration and
encourage firms to contribute positively to the societies in which they operate.

Leveraging Technology for Competitive Markets

While technology giants pose challenges, emerging digital platforms also offer opportunities to
democratize economic participation. Open data initiatives, decentralized finance, and platform
cooperatives represent innovative models that can disrupt entrenched power structures.

Challenges and Considerations

Any effort to save capitalism from those who dominate it must carefully balance intervention and
market freedom. Overregulation risks stifling entrepreneurship, while under-regulation permits anti-
competitive excesses.

Pros of stronger regulation: Enhanced competition, greater innovation, reduced inequality,
improved democratic governance.

Cons of stronger regulation: Potential bureaucratic inefficiencies, slower business decision-
making, risk of regulatory overreach.

Trade-offs: Policymakers must navigate the complex interplay between fostering dynamic
markets and protecting public interests.



Looking Ahead: The Future of Capitalism

Saving capitalism from the capitalists is not merely about curbing excess but revitalizing a system
that can adapt to modern challenges—climate change, digital transformation, and shifting geopolitical
landscapes. The resilience of capitalism depends on its ability to remain open, competitive, and
inclusive.

Reforms that address structural imbalances and promote shared prosperity can restore faith in
capitalism’s promise. By ensuring that capitalists do not undermine the very system that enables
their success, societies can preserve the dynamic engine of economic progress while safeguarding
social and political stability.

In the end, the task of saving capitalism from the capitalists is a collective endeavor—one that
requires vigilance, innovation, and a commitment to economic justice. It is about maintaining
capitalism as a force for opportunity and growth, rather than a mechanism for entrenched privilege.

Saving Capitalism From The Capitalists
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  saving capitalism from the capitalists: Saving Capitalism from the Capitalists Raghuram
Rajan, Luigi Zingales, 2003-02-18 Capitalism’s biggest problem is the executive in pinstripes who
extols the virtues of competitive markets with every breath while attempting to extinguish them with
every action. Saving Capitalism from the Capitalists is a groundbreaking book that will radically
change our understanding of the capitalist system, particularly the role of financial markets. They
are the catalyst for inspiring human ingenuity and spreading prosperity. The perception of many,
especially in the wake of never-ending corporate scandals, is that financial markets are parasitic
institutions that feed off the blood, sweat, and tears of the rest of us. The reality is far different.
•Vibrant financial markets threaten the sclerotic corporate establishment and increase corporate
mobility and opportunity. They are the reason why entrepreneurship flourishes and companies like
The Home Depot and Wal-Mart—mere fly specks a quarter of a century ago—have surged as they
have. •They mean personal freedom and economic development for more people. Throughout
history, and in most of the world today, the record is one of financial oppression. Elites restrict
access to capital and severely limit not only general economic development but that of individuals as
well. •Open borders help check the political and economic elites and preserve competitive markets.
The greatest danger of the antiglobalization movement is that it will keep the rich rich and the poor
poor. Globalization forces countries to do what is necessary to make their economies productive, not
what is best for incumbent elites. Open borders limit the ability of domestic politics to close down
competition and to retard financial and economic growth. •Markets are especially susceptible in
economic downturns when the establishment can exploit public anger to restrict competition and
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access to capital. While markets must be free to practice “creative destruction,” Rajan and Zingales
demonstrate the political and economic importance of a sustainable distribution of wealth and a
baseline safety net. Capitalism needs a heart for its own good! There are no iron laws of economics
that condemn countries like Bangladesh to perpetual poverty or the United States to perpetual
prosperity. The early years of the twentieth century saw vibrant, open financial markets that were
creating widespread prosperity. Then came the “Great Reversal” during the Great Depression. It
can—and will—happen again, unless there is greater understanding of what markets do, who
benefits, and who really wants to either limit them or shut them down. Saving Capitalism from the
Capitalists breaks free of traditional ideological arguments of the right and left and points to a new
way of understanding and spreading the extraordinary wealth-generating capabilities of capitalism.
  saving capitalism from the capitalists: Saving Capitalism from the Capitalists Raghuram
Rajan, Luigi Zingales, 2004 Rajan and Zingales demonstrate that free and open financial markets
inspire human ingenuity, make nations competitive, and spread prosperity. In the wake of recent
business scandals, financial markets are often thought of as parasitic institutions that feed off the
blood, sweat, and tears of human endeavour. Saving Capitalism from the Capitalists shows that such
markets in fact supply the fuel of a vital economy. And they are the only effective antidote to
counteract the manipulations of elite groups that keep a tight grip on capital and restrict the
economic development of nations and the entrepreneurial success of individuals.'Saving Capitalism
from the Capitalists will dismay both titans of industry and their foes across the barricades, the
anti-globalisation left that sees little in capitalism worth saving. It's written for the rest of us - all
those who simply want a fair chance to prosper.'Business Week'Saving Capitalism from the
Capitalists is a highly original study of the ways in which vested interests have sought throughout
history to protect their wealth and power by rigging the market structure, even subverting free
markets entirely when it suits them.'Washington Post
  saving capitalism from the capitalists: Saving Capitalism from the Capitalists Hartmut
Elsenhans, 2014-10-15 Achieving societal prosperity by understanding the concept of Capitalism!
  saving capitalism from the capitalists: Saving Capitalism Robert B. Reich, 2016-05-03 Now a
Netflix Original Documentary America was once celebrated for and defined by its large and
prosperous middle class. Now, this middle class is shrinking, a new oligarchy is rising, and the
country faces its greatest wealth disparity in eighty years. Why is the economic system that made
America strong suddenly failing us, and how can it be fixed? Leading political economist and
bestselling author Robert B. Reich presents a paradigm-shifting, clear-eyed examination of a political
and economic status quo that no longer serves the people, exposing one of the most pernicious
obstructions to progress today: the enduring myth of the “free market” when, behind the curtain, it
is the powerful alliances between Washington and Wall Street that control the invisible hand. Laying
to rest the specious dichotomy between a free market and “big government,” Reich shows that the
truly critical choice ahead is between a market organized for broad-based prosperity and one
designed to deliver ever more gains to the top. Visionary and acute, Saving Capitalism illuminates
the path toward restoring America’s fundamental promise of opportunity and advancement.
  saving capitalism from the capitalists: Justice Is an Option Robert Meister, 2021-04-19
More than ten years after the worst crisis since the Great Depression, the financial sector is thriving.
But something is deeply wrong. Taxpayers bore the burden of bailing out “too big to fail” banks, but
got nothing in return. Inequality has soared, and a populist backlash against elites has shaken the
foundations of our political order. Meanwhile, financial capitalism seems more entrenched than
ever. What is the left to do? Justice Is an Option uses those problems—and the framework of finance
that created them—to reimagine historical justice. Robert Meister returns to the spirit of Marx to
diagnose our current age of finance. Instead of closing our eyes to the political and economic
realities of our era, we need to grapple with them head-on. Meister does just that, asking whether
the very tools of finance that have created our vastly unequal world could instead be made to serve
justice and equality. Meister here formulates nothing less than a democratic financial theory for the
twenty-first century—one that is equally conversant in political philosophy, Marxism, and



contemporary politics. Justice Is an Option is a radical, invigorating first page of a new—and sorely
needed—leftist playbook.
  saving capitalism from the capitalists: We Have Never Been Woke Musa al-Gharbi,
2025-10-07 How a new “woke” elite uses the language of social justice to gain more power and
status—without helping the marginalized and disadvantaged Society has never been more
egalitarian—in theory. Prejudice is taboo, and diversity is strongly valued. At the same time, social
and economic inequality have exploded. In We Have Never Been Woke, Musa al-Gharbi argues that
these trends are closely related, each tied to the rise of a new elite—the symbolic capitalists. In
education, media, nonprofits, and beyond, members of this elite work primarily with words, ideas,
images, and data, and are very likely to identify as allies of antiracist, feminist, LGBTQ, and other
progressive causes. Their dominant ideology is “wokeness” and, while their commitment to equality
is sincere, they actively benefit from and perpetuate the inequalities they decry. Indeed, their
egalitarian credentials help them gain more power and status, often at the expense of the
marginalized and disadvantaged. We Have Never Been Woke details how the language of social
justice is increasingly used to justify this elite—and to portray the losers in the knowledge economy
as deserving their lot because they think or say the “wrong” things about race, gender, and
sexuality. Al-Gharbi’s point is not to accuse symbolic capitalists of hypocrisy or cynicism. Rather, he
examines how their genuine beliefs prevent them from recognizing how they contribute to social
problems—or how their actions regularly provoke backlash against the social justice causes they
champion. A powerful critique, We Have Never Been Woke reveals that only by challenging this
elite’s self-serving narratives can we hope to address social and economic inequality effectively.
  saving capitalism from the capitalists: The Great Divide: Unequal Societies and What
We Can Do About Them Joseph E. Stiglitz, 2015-04-20 In the face of rising inequality in America,
Joseph E. Stiglitz charts a path toward real recovery and a more equal society. A singular voice of
reason in an era defined by bitter politics and economic uncertainty, Joseph E. Stiglitz has time and
again diagnosed America’s greatest economic challenges, from the Great Recession and its feeble
recovery to the yawning gap between the rich and the poor. The Great Divide gathers his most
provocative reflections to date on the subject of inequality. As Stiglitz ably argues, a healthy
economy and a fairer democracy are within our grasp if we can put aside misguided interests and
ideologies and abandon failed policies. Opening with the essay that gave the Occupy Movement its
slogan, “We are the 99%,” later essays in The Great Divide reveal equality of opportunity as a
national myth, show that today’s outsized inequality is a matter of choice, and explain reforms that
would spur higher growth, more opportunity, and greater equality.
  saving capitalism from the capitalists: Foundations of Real-World Economics John Komlos,
2023-03-20 The 2008 financial crisis, the rise of Trumpism, and the other populist movements which
have followed in their wake have grown out of the frustrations of those hurt by the economic policies
advocated by conventional economists for generations. Despite this, textbooks remain frozen in time,
continuing to uphold traditional policies as though nothing has happened. Foundations of Real-World
Economics demonstrates how misleading it can be to apply oversimplified models of perfect
competition to the real world. The math works well on college blackboards but not so well on the
Main Streets of America. This volume explores the realities of oligopolies, the real impact of the
minimum wage, the double-edged sword of free trade, and other ways in which powerful institutions
cause distortions in mainstream models. Bringing together the work of key scholars like Kahneman,
Minsky, and Schumpeter, this textbook takes into consideration the inefficiencies that arise when
the perfectly competitive model is applied to the real world dominated by multinational oligopolies.
The third edition has been updated throughout, bringing in new material on the financial crises, the
rise of populism, racism, inequality, climate change, and the Covid-19 pandemic. A must-have for
students studying the principles of economics as well as micro- and macroeconomics, this textbook
redresses the existing imbalance in economic teaching as John Komlos focuses on the paradigm of
humanistic economics.
  saving capitalism from the capitalists: Global Inequalities in World-Systems Perspective



Manuela Boatca, Andrea Komlosy, Hans-Heinrich Nolte, 2017-09-22 During its 500-year history, the
modern world-system has seen several shifts in hegemony. Yet, since the decline of the U.S. in the
1970s, no single core power has attained a hegemonic position in an increasingly polarized world. As
income inequalities have become more pronounced in core countries, especially in the U.S. and the
U.K., global inequalities emerged as a new topic of social scientific scholarship, ignoring the
constant move toward polarization that has been characteristic of the entire modern world-system.
At the same time, the rise of new states (most notably, the BRICS) and the relative economic growth
of particular regions (especially East Asia) have prompted speculations about the next hegemon that
largely disregard both the longue durée of hegemonic shifts and the constraints that regional
differentiations place on the concentration of capital and geopolitical power in one location. Authors
in this book place the issue of rising inequalities at the center of their analyses. They explore the
concept and reality of semiperipheries in the 21st century world-system, the role of the state and of
transnational migration in current patterns of global stratification, types of catching-up development
and new spatial configurations of inequality in Europe’s Eastern periphery as well as the prospects
for the Global Left in the new systemic order. The book links novel theoretical debates on the rise of
global inequalities to methodologically innovative approaches to the urgent task of addressing them.
  saving capitalism from the capitalists: Capital Markets Union and Beyond Franklin Allen,
Ester Faia, Michael Haliassos, Katja Langenbucher, 2024-03-12 Experts from economics, finance,
law, policy, and banking discuss the design and implementation of a future capital market union in
Europe. The plan for further development of Europe's economic and monetary union foresees the
creation of a capital market union (CMU)—a single market for capital in the entire Eurozone. The
need for citizens and firms of all European countries to have access to funding, together with the
pressure to improve the efficiency and risk-sharing opportunities of the financial system in general,
put the CMU among the top priorities on the Eurozone's agenda. In this volume, leading academics
in economics, finance, and law, along with policy makers and practitioners, discuss the design and
implementation of a future CMU. Contributors describe the key design challenges of the CMU;
specific opportunities and obstacles for reaching the CMU's goals of increasing the economic
well-being of households and the profitability and viability of firms; the role that markets—from the
latest fintech developments to traditional equity markets—can play in the future success of CMU;
and the institutional framework needed for CMU in the aftermath of the global recession.
Contributors Sumit Agarwal, Franklin Allen, Valentina Allotti, Gene Amromin, John Armour, Geert
Bekaert, Itzhak Ben-David, Marcello Bianchi, Lorenzo Bini-Smaghi, Claudio Borio, Franziska
Bremus, Marina Brogi, Claudia M. Buch, Giacomo Calzolari, Souphala Chomsisengphet, Luca
Enriques, Douglas D. Evanoff, Ester Faia, Eilis Ferran, Jeffrey N. Gordon, Michael Haliassos,
Campbell R. Harvey, Kathryn Judge, Suzanne Kalss, Valentina Lagasio, Katya Langenbucher,
Christian T. Lundblad, Massimo Marchesi, Alexander Michaelides, Stefano Micossi, Emanuel
Moench, Mario Nava, Giorgio Barba Navaretti, Giovanna Nicodano, Gianmarco Ottaviano, Marco
Pagano, Monica Paiella, Lubos Pastor, Alain Pietrancosta, Richard Portes, Alberto Franco Pozzolo,
Stephan Siegel, Wolfe-Georg Ringe, Diego Valiante
  saving capitalism from the capitalists: Towards a Sustainable European Company Law
Beate Sjåfjell, 2009-03-26 No one doubts any longer that sustainable development is a normative
imperative. Yet there is unmistakably a great reluctance to acknowledge any legal basis upon which
companies are obliged to forgo ‘shareholder value’ when such a policy clearly dilutes responsibility
for company action in the face of continuing environmental degradation. Here is a book that boldly
says: ‘Shareholder primacy’ is wrong. Such a narrow, short-term focus, the author shows, works
against the achievement of the overarching societal goals of European law itself. The core role of EU
company and securities law is to promote economic development, notably through the facilitation of
market integration, while its contributory role is to further sustainable development through
facilitation of the integration of economic and social development and environmental protection.
There is a clear legal basis in European law to overturn the poorly substantiated theory of a ‘market
for corporate control’ as a theoretical and ideological basis when enacting company law. With



rigorous and persuasive research and analysis, this book demonstrates that: European companies
should have legal obligations beyond the maximization of profit for shareholders; human and
environmental interests may and should be engaged with in the realm of company law; and company
law has a crucial role in furthering sustainable development. As a test case, the author offers an
in-depth analysis of the Takeover Directive, showing that it neither promotes economic development
nor furthers the integration of the economic, social and environmental interests that the principle of
sustainable development requires. This book goes to the very core of the ongoing debate on the
function and future of European company law. Surprisingly, it does not make an argument in favour
of changing EU law, but shows that we can take a great leap forward from where we are. For this
powerful insight – and the innumerable recognitions that support it – this book is a timely and
exciting new resource for lawyers and academics in ‘both camps’: those on the activist side of the
issue, and those with company or official policymaking responsibilities.
  saving capitalism from the capitalists: Back to Basics International Monetary Fund,
2019-04-11 This paper discusses about capitalism that is often thought of as an economic system in
which private actors own and control property in accord with their interests, and demand and supply
freely set prices in markets in a way that can serve the best interests of society. The essential
feature of capitalism is the motive to make a profit. In a capitalist economy, capital assets—such as
factories, mines, and railroads—can be privately owned and controlled, labor is purchased for money
wages, capital gains accrue to private owners, and prices allocate capital and labor between
competing uses. Although some form of capitalism is the basis for nearly all economies today, for
much of the past century it was but one of two major approaches to economic organization. In the
other, socialism, the state owns the means of production, and state-owned enterprises seek to
maximize social good rather than profits.
  saving capitalism from the capitalists: The Poor in Liberation Theology Tim Noble,
2014-10-14 Liberation theology has, since its beginnings over forty years ago, placed the poor at the
heart of theology and revealed the ideologies underlying both society and church. Meanwhile, over
this period, the progressive church appears to have stagnated and the poor of Latin America have
turned increasingly to neo-Pentecostalism. 'The Poor in Liberation Theology' questions whether the
effect of liberation theology is to provide a pathway to God or really to construct idols out of the
poor. Combining the conceptual language of the philosophers Jean-Luc Marion and Emmanuel
Levinas with the methodology of the liberation theologian Clodovis Boff, the volume outlines how
liberation theology can work to ensure the poor do not become an ideological construct but remain
icons of God. Drawing on a wealth of material from Latin American and Europe, the book
demonstrates the continuing validity and importance of liberation theology and its further potential
when engaged with contemporary philosophy.
  saving capitalism from the capitalists: The Future of the Gulf Region Arno Tausch,
2021-08-09 This book studies values and attitudes in the Gulf region. In light of global power shifts,
the threatening collapse of internal security in the West, and uncertainty about the current
leadership vacuum in world society, this book explores a future leading role of the Gulf countries in
such institutions as the G-20 and the OECD. Based on rigorous analysis of macro-level data and
opinion surveys with relevance for the Gulf region, it analyzes the global macro-factors shaping the
Gulf's future at a time of the global COVID-19 crisis and depression and rising global tensions.
Starting with an empirical time series analysis of the long cycles of global politics and economics, it
highlights the implications for the Gulf region. Offering a multivariate analysis of civil society values
in the Gulf, the author analyzes value changes and attitudes on antisemitism, political Islam, internal
security, democracy, and other issues of Arab politics. The partially optimistic conclusions of the
study testify to the underestimated and incipient maturity of the Gulf’s civil society and strongly
suggest that the Gulf's future is rather with the free societies of the West and not with a
Neo-Ottoman Empire in whatever form. Exceptional in scope and right up-to-the-minute in coverage
Brian M Pollins, Associate, Professor Emeritus, The Ohio State University. An outstanding and
topical book by an astute scholar of the MENA region Professor Hussein Solomon, Academic Head of



Department, Political Studies and Governance, University of the Free State, South Africa. The most
comprehensive and insightful study on the subject to date Manfred B. Steger, Professor of Sociology,
University of Hawai'i at Manoa and Global Professorial Fellow, Western Sydney University.
  saving capitalism from the capitalists: Contemporary Oligarchies in Developed Democracies
Shelly Gottfried, 2019-04-01 The book analyzes concentrations of wealth and power in developed
democracies. It shows that economic measures, which states adopted during the 1980s and 1990s,
had evolved first into liberal oligarchy, and later, after the 2007-2008 global financial crisis, into
illiberal and populist oligarchy. The shape and content of these two kinds of oligarchy have been
determined largely because of practices and political strategies that powerful state and market
actors employed. This project will appeal to a wide audience including academics, researchers,
students, and anyone who is interested in oligarchy political power, IR, political economy, and
sociology.
  saving capitalism from the capitalists: Finance & Development, June 2015 International
Monetary Fund. Communications Department, 2015-06-04 Finance and Development, June 2015
  saving capitalism from the capitalists: Combating Inequality Olivier Blanchard, Dani Rodrik,
2021-02-02 Leading economists and policymakers consider what economic tools are most effective
in reversing the rise in inequality. Economic inequality is the defining issue of our time. In the
United States, the wealth share of the top 1% has risen from 25% in the late 1970s to around 40%
today. The percentage of children earning more than their parents has fallen from 90% in the 1940s
to around 50% today. In Combating Inequality, leading economists, many of them current or former
policymakers, bring good news: we have the tools to reverse the rise in inequality. In their
discussions, they consider which of these tools are the most effective at doing so.
  saving capitalism from the capitalists: What Is the Truth About the Great Recession
and Increasing Inequality? Mario Morroni, 2018-09-15 Have you ever puzzled over the causes of
the 2007–8 financial crisis and wondered how it will affect all our futures? If so, this book is for you.
Using imagined dialogue between three economists with contrasting theoretical perspectives and a
student who knows little about economics, different interpretations are compared in
straightforward, jargon-free language. The book explores both the consequences of neoliberal
economic policies based on the belief in efficient, self-regulating markets and the implications of
alternative economic visions formulated in response to the Great Recession. In all, nine dialogues
are presented, each of which focuses on a key theme: increasing inequality, the failure of economists
to predict the crash, the reasons for fiscal austerity, the rolling back of the welfare state, the roles of
the state and the market, the repercussions of the German trade surplus and the Eurozone crisis,
policies to confront the crisis, environmental degradation, and the need for an industrial policy
appropriate to the present day. The book will be ideal for both general readers and those embarking
on the study of economics.
  saving capitalism from the capitalists: Business Strategies for the Bottom of the
Pyramid (Collection) Ted London, Stuart L. Hart, Eric Kacou, 2011-08-18 3 extraordinary books
show how to build “bottom of the pyramid” businesses that are sustainable, scalable, and profitable!
Three remarkable books help you overcome the pitfalls of “bottom of the pyramid” business, learn
from the pioneers’ successes and failures, and build “BoP” businesses that are sustainable, scalable,
and consistently profitable! In Entrepreneurial Solutions for Prosperity in BoP Markets: Strategies
for Business and Economic Transformation, Eric Kacou shows how to escape the “survival trap” that
keeps many BoP businesses small, inefficient, and unprofitable. Drawing on his unique
on-the-ground experience in Africa’s most challenging business environments, Kacou identifies new
business models, operational techniques, and leadership approaches that can help BoP businesses
grow rapidly and successfully. In Next Generation Business Strategies for the Base of the Pyramid:
New Approaches for Building Mutual Value, Ted London and Stuart L. Hart share proven,
“on-the-ground” insights for building “Base of the Pyramid” businesses that really are sustainable
and green, really will help alleviate social ills, and really can scale. Finally, in Capitalism at the
Crossroads: Next Generation Business Strategies for a Post-Crisis World, Third Edition, Hart offers



an up-to-the-minute primer on sustainable business for today’s executives, practical insights into
what’s working and what isn’t, and expert insights for crafting and executing your company’s
optimal sustainability strategy. From world-renowned leaders in successful bottom-of-the-pyramid
business innovation, including Ted London, Stuart L. Hart, and Eric Kacou.
  saving capitalism from the capitalists: The Transformation of Politicised Religion Hartmut
Elsenhans, Rachid Ouaissa, Mary Ann Tétreault, 2016-02-17 Including contributions from leading
scholars from Algeria, France, Germany, India and the United States this book traces the rise and
turn to moderation of the New Cultural Identitarian Political Movements, often labelled in the West
as fundamentalists. Arguing that culturally based ideologies are often the instruments, rather than
the motivating force though which segments of a rising middle strata challenge entrenched elites
the expert contributors trace the rise of these movements to changes in their respective countries’
political economy and class structures. This approach explains why, as a result of an ongoing
contestation and recreation of bourgeois values, the more powerful of these movements then tend
towards moderation. As Western countries realise the need to engage with the more moderate wings
of fundamentalist political groups their rationale and aims become of increasing importance and so
academics, decision-makers and business people interested in South Asia and the Muslim world will
find this an invaluable account.
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