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History of XPO Logistics: Tracing the Journey of a Global Supply Chain Leader

history of xpo logistics is a fascinating tale of rapid growth, strategic acquisitions, and innovation in the
supply chain and transportation industry. From its relatively recent inception to becoming one of the
world’s largest logistics providers, XPO Logistics has shaped the way goods move across continents.
Understanding this history offers valuable insights into how the company adapted to shifting market

dynamics and embraced technology to stay ahead in a highly competitive sector.

The Origins of XPO Logistics

XPO Logistics was founded in 1989, but it was not known by that name initially. The company began
as Express-1 Expedited Solutions, a regional freight provider focused on expedited transportation
services. The early years were marked by steady growth, primarily serving niche markets that required

fast and reliable freight solutions.

It wasn’t until 2011 that the modern identity of XPO Logistics took shape. In a bold move, Brad
Jacobs, a seasoned executive and entrepreneur, acquired Express-1 and rebranded it as XPO
Logistics. This acquisition was more than a simple name change—it was a strategic pivot aiming to

transform the company into a global powerhouse in logistics and transportation.

Strategic Expansion Through Acquisitions

One of the most defining features in the history of XPO Logistics is its aggressive acquisition strategy.
Instead of growing slowly through organic means, XPO rapidly expanded its footprint by purchasing

key companies in various segments of the logistics industry.



Major Acquisitions That Shaped XPO

2012: Norbert Dentressangle - This acquisition marked XPQO’s entry into the European market,

significantly expanding its logistics network across France, the UK, and other countries.

2014: C.H. Robinson’s intermodal and contract logistics business - Strengthened XPQO’s position

in North America, especially in freight brokerage and supply chain management.

2015: Con-way Inc. - Acquiring Con-way was a game-changer, bolstering XPO’s less-than-

truckload (LTL) services and making it one of the largest LTL carriers in North America.

2016: Norbert Dentressangle’s final integration - Further consolidating European operations and

enhancing last-mile logistics capabilities.

These acquisitions were carefully selected to complement XPQO’s existing services, from freight
brokerage and transportation to contract logistics and last-mile delivery. This approach allowed XPO

Logistics to diversify its offerings while building a global infrastructure.

Innovation and Technology in XPO’s Growth

The history of XPO Logistics is not just about expanding through acquisitions. The company has also
been a pioneer in integrating technology to improve supply chain efficiency. Brad Jacobs, the
company’s CEO, emphasized the importance of data analytics, automation, and digital platforms early

on.

XPO invested heavily in developing proprietary technology platforms that provide real-time visibility into

shipments, route optimization, and warehouse management. This tech-driven approach has set XPO



apart from many competitors, enabling it to offer superior customer service and operational agility.

Technology Highlights

e Advanced Transportation Management Systems (TMS) - Streamlines freight movement and

enhances decision-making.

e Warehouse Automation - Incorporates robotics and automated sortation systems to increase

productivity in contract logistics.

o Last-Mile Delivery Innovations - Focuses on e-commerce fulfillment and urban delivery solutions,

leveraging data to optimize routes and reduce delivery times.

By blending traditional logistics expertise with cutting-edge technology, XPO has been able to meet the

evolving demands of customers from various industries such as retail, manufacturing, and automotive.

Challenges and Adaptations in XPO’s Journey

No corporate history is without its hurdles, and the story of XPO Logistics is no exception. The
company has faced challenges ranging from economic downturns to the complexities of integrating

numerous acquisitions.

Managing Rapid Growth

One of the biggest challenges was managing the integration of acquired companies. Each acquisition



came with different corporate cultures, operational systems, and logistical networks. XPO had to

standardize processes while maintaining flexibility to serve diverse markets effectively.

Market Fluctuations and Global Events

Global economic shifts, trade tensions, and events such as the COVID-19 pandemic tested XPQO’s
resilience. The pandemic, in particular, stressed supply chains worldwide, but XPO’s investment in
technology and diversified service portfolio allowed it to adapt quickly—handling surges in e-commerce

demand and disruptions in freight movement.

The Evolution of XPO’s Service Offerings

Over the years, the history of XPO Logistics reflects a company that has grown from a regional freight
carrier into a multifaceted supply chain solutions provider. Today, XPO offers an extensive range of

services that cater to complex logistics needs.

Freight Brokerage - Connecting shippers with carriers across global networks.

Less-Than-Truckload (LTL) Services - Efficiently transporting smaller freight shipments.

Contract Logistics - Warehouse management, inventory control, and order fulfillment.

Last-Mile Delivery - Specialized solutions for consumer goods, especially in e-commerce.

Supply Chain Optimization - Using data analytics to enhance efficiency and reduce costs.



This broad service catalog is a testament to XPO’s commitment to providing end-to-end solutions,

making it a preferred partner for businesses seeking to streamline their logistics operations.

Looking Ahead: The Continuing Story of XPO Logistics

While the history of XPO Logistics is rich with achievements, the company continues to evolve. Current
trends suggest that sustainability, digital transformation, and global expansion will remain at the

forefront of XPO’s strategy.

XPO has announced initiatives to reduce its carbon footprint by incorporating electric vehicles in its
fleet and optimizing routes to minimize emissions. Additionally, the company is exploring artificial

intelligence and machine learning to further enhance supply chain visibility and predictive analytics.
In essence, the history of XPO Logistics is not just a chronicle of past events but a living narrative of

innovation, adaptation, and leadership in the logistics industry. It serves as a compelling example of

how strategic vision combined with technology can redefine an industry’s landscape.

Frequently Asked Questions

When was XPO Logistics founded?

XPO Logistics was founded in 1989.

Who founded XPO Logistics?

XPO Logistics was founded by Bradley Jacobs.



What was the original name of XPO Logistics?

The company was originally named Express-1 Expedited Solutions before rebranding as XPO
Logistics.

How did XPO Logistics grow into a global company?

XPO Logistics grew rapidly through a series of strategic acquisitions, expanding its services and

geographic reach worldwide.

What industries does XPO Logistics primarily serve?

XPO Logistics serves industries such as retail, e-commerce, manufacturing, automotive, and

healthcare.

When did XPO Logistics go public?
XPO Logistics went public in 2011, listing on the New York Stock Exchange under the ticker symbol

XPO.

What was a major acquisition that helped shape XPO Logistics?

In 2015, XPO Logistics acquired Con-way Inc., significantly expanding its North American logistics
capabilities.

How has technology played a role in XPO Logistics' history?

XPO Logistics has invested heavily in technology and innovation, including automation and data
analytics, to improve supply chain efficiency and customer service.

What is a recent development in XPO Logistics' corporate history?

In recent years, XPO Logistics has focused on divesting non-core assets and concentrating on its

freight brokerage and contract logistics businesses to streamline operations and enhance profitability.



Additional Resources

History of XPO Logistics: Tracing the Evolution of a Global Supply Chain Powerhouse

history of xpo logistics unfolds as a compelling narrative of strategic acquisitions, innovation-driven
growth, and an ambitious push to redefine global logistics. Since its inception, XPO Logistics has
positioned itself as a critical player in the transportation and supply chain management industry,
consistently adapting to market demands and technological advancements. Exploring the company's
trajectory offers valuable insights into how a logistics firm can evolve from a regional operator to a

multinational powerhouse.

Founding and Early Development

The roots of XPO Logistics trace back to 1989 when Bradley Jacobs founded Express-1 Expedited
Solutions, a transportation company specializing in expedited freight services. However, the name
“XPO Logistics” only emerged later, in 2011, following a significant rebranding and restructuring
phase. Jacobs, a seasoned entrepreneur with a history of building logistics firms, leveraged his prior

experience to establish a company that prioritized technology integration and strategic acquisitions.

The early years saw Express-1 and other smaller acquisitions laying the groundwork for what would
eventually become XPO Logistics. By focusing on niche markets such as expedited freight and less-
than-truckload (LTL) shipping, the company carved out a reputation for reliability and specialized

service, setting the stage for rapid expansion.

Growth Through Strategic Acquisitions

A defining characteristic in the history of XPO Logistics is its aggressive acquisition strategy, which has

been instrumental in expanding its service offerings and geographic reach. The company’s growth



accelerated notably in the 2010s, with several high-profile acquisitions marking key milestones.

Major Acquisitions That Shaped XPO

e 2011: The rebranding from Express-1 to XPO Logistics coincided with the acquisition of several

regional logistics providers, broadening its portfolio.

e 2014: XPO acquired Norbert Dentressangle, a leading European logistics company, for
approximately $3.5 billion. This acquisition was pivotal in establishing XPQO’s presence in Europe

and significantly increasing its global footprint.

e 2015: The purchase of Con-way Inc., a major North American trucking and logistics company,
for nearly $3 billion, doubled XPO’s North American freight operations and enhanced its LTL

capabilities.

These acquisitions not only increased scale but also diversified XPO’s service offerings to include
freight brokerage, last mile logistics, contract logistics, and supply chain optimization services. The
company’s ability to integrate these diverse operations efficiently has been a key factor in its sustained

growth.

Technological Innovation and Operational Excellence

Integral to XPO Logistics’ rise is its commitment to leveraging technology to enhance supply chain
visibility and operational efficiency. The history of XPO Logistics is marked by continuous investment in

digital platforms, automation, and data analytics.



The company developed proprietary transportation management systems (TMS) that provide real-time
tracking, predictive analytics, and optimized routing. These tools have helped XPO offer value-added

services such as dynamic pricing and enhanced customer service, distinguishing it from competitors.

Furthermore, in recent years, XPO has invested heavily in automation technologies in its warehouses,
including robotics and Al-driven inventory management systems. This focus on operational excellence
has improved throughput, reduced errors, and lowered costs, critical advantages in the highly

competitive logistics industry.

Integration of Sustainability Practices

As environmental concerns gained prominence, XPO incorporated sustainability into its operational
strategy. The company adopted fuel-efficient technologies, optimized route planning to reduce
emissions, and experimented with alternative fuels. These efforts reflect a growing industry trend and

position XPO favorably among clients increasingly focused on green supply chains.

Market Position and Competitive Landscape

The history of XPO Logistics cannot be fully appreciated without considering its place within the
broader logistics sector. By revenue and market capitalization, XPO is among the top global logistics
providers, competing with firms like DHL Supply Chain, UPS Supply Chain Solutions, and C.H.

Robinson.

XPQO’s diverse service portfolio, spanning less-than-truckload freight, last mile delivery, and contract
logistics, enables it to serve a wide range of industries, from retail and e-commerce to manufacturing

and automotive. This diversification has helped buffer the company against sector-specific downturns.

However, challenges remain. The logistics industry is highly sensitive to economic cycles, fuel price

volatility, and labor market fluctuations. Moreover, rapid technological change demands continuous



innovation and investment. XPO’s historical emphasis on acquisitions and technology adoption has

been a strategic response to these pressures.

Pros and Cons of XPO’s Growth Strategy

¢ Pros:

o Rapid expansion into new markets and service areas

o Enhanced economies of scale and bargaining power

o Ability to offer integrated, end-to-end supply chain solutions

e Cons:

o Complexity in integrating diverse acquisitions

o Potential risks associated with overextension

o Exposure to regulatory and geopolitical risks in multiple regions



Recent Developments and Future Outlook

In the latest phase of its evolution, XPO Logistics has pursued strategic divestitures to sharpen its
focus on core competencies. For instance, the company spun off its contract logistics segment into a
separate entity, GXO Logistics, in 2021. This move aims to allow both companies to concentrate on

their specialized markets and unlock shareholder value.

Looking ahead, the history of XPO Logistics suggests a company poised to continue leveraging
technology and strategic partnerships to drive growth. The increasing importance of e-commerce,
omnichannel fulfillment, and supply chain resilience presents both opportunities and challenges that

XPO is uniquely positioned to address.

The company’s ongoing investments in automation, sustainability, and digital transformation indicate a
forward-thinking approach that aligns with emerging industry trends. How XPO navigates competition,
regulatory environments, and global economic shifts will be critical in determining its trajectory in the

coming decade.

Understanding the history of XPO Logistics offers a window into the dynamic nature of the logistics
industry itself—a sector continuously reshaped by innovation, globalization, and evolving customer
demands. As XPO continues to adapt and grow, its journey remains a case study in strategic agility

and operational excellence.
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history of xpo logistics: Freight Broker Business Startup Randy Russell, 2024-01-27 This
comprehensive guide serves as your essential roadmap, meticulously crafted to demystify the
complex landscape of freight brokerage, providing aspiring entrepreneurs with the foundational
knowledge and practical insights needed to launch a successful venture. Within the pages of Freight
Broker Business Startup, you'll explore: - Introduction to Freight Brokerage: Gain a comprehensive
understanding of the fundamentals of freight brokerage, from the role of a broker in the supply
chain to key industry terminology. - Application Processes: Navigate the intricacies of applying for
and obtaining the necessary licenses and permits. This guide provides step-by-step instructions to
streamline the application process and ensure compliance with regulatory requirements. - Business
Training Requirements: Delve into the essential training needed to excel in the freight brokerage
industry. From negotiation skills to customer relations, this guide covers the foundational aspects
that will set you on the path to becoming a successful freight broker. - Insider Tips: Benefit from
insider insights and practical tips from industry professionals, offering valuable perspectives to
guide you through the early stages of your freight brokerage business. - User-Friendly Format:
Designed with clarity in mind, the user-friendly format makes complex concepts accessible to
beginners, ensuring a smooth learning curve for those entering the world of freight brokerage.
Whether you're a novice entrepreneur eager to explore the possibilities of freight brokerage or an
industry enthusiast seeking to refine your skills, Freight Broker Business Startup is your
comprehensive guide to success. Empower yourself with the knowledge and training required to
confidently navigate the application processes and training requirements of freight brokerage.
Embark on your entrepreneurial journey in the logistics industry—pick up Freight Broker Business
Startup and lay the foundation for a thriving career in freight brokerage.

history of xpo logistics: Directory of Corporate Counsel, Spring 2024 Edition ,

history of xpo logistics: Choke Points Jake Alimahomed-Wilson, Immanuel Ness, 2018-04-20
Global capitalism is a precarious system. Relying on the steady flow of goods across the world,
trans-national companies such as Wal-Mart and Amazon depend on the work of millions in docks,
warehouses and logistics centres to keep their goods moving. This is the global supply chain, and, if
the chain is broken, capitalism grinds to a halt. This book looks at case studies across the world to
uncover a network of resistance by these workers who, despite their importance, often face vast
exploitation and economic violence. Experiencing first hand wildcat strikes, organised blockades and
boycotts, the authors explore a diverse range of case studies, from South China dockworkers to the
transformation of the port of Piraeus in Greece, and from the Southern California logistics sector, to
dock and logistical workers in Chile and unions in Turkey.

history of xpo logistics: I-Bytes Travel & Transportation Industry ITShades.com,
2020-12-12 This document brings together a set of latest data points and publicly available
information relevant for Travel & Transportation Industry. We are very excited to share this content
and believe that readers will benefit from this periodic publication immensely.

history of xpo logistics: I bytes Travel & Transportation IT Shades, 2020-05-19 This
document brings together a set of latest data points and publicly available information relevant for
Travel & Transportation Industry. We are very excited to share this content and believe that readers
will benefit from this periodic publication immensely.

history of xpo logistics: Elgar Introduction to Designing Organizations Cunha, Miguel P.e.,
Clegg, Stewart, Gaim, Medhanie, Giustiniano, Luca, 2022-09-20 This is an open access title available
under the terms of a CC BY-NC-ND 4.0 License. It is free to read, download and share on
Elgaronline.com. Presenting the emergence of new organizational designs in a novel way, this



insightful book blends theory and practice to examine major trends and directions, the key ideas that
underpin organizational design and how these ideas might be applied.

history of xpo logistics: TV Shows and Nonplace Alexander Gutzmer, 2023-08-30 This book
scrutinizes the relationship between contemporary TV shows and space, focusing on the ways in
which these shows use and narrate specific spatial structures, namely, spaces far away from
traditional metropolises. Beginning with the observation that many shows are set in specific spatial
settings, referred to in the book as “nonplace territories” - e.g., North Jersey, New Mexico, or rural
and suburban Western Germany - the author argues that the link between such nonplace territories
and shows such as The Sopranos, Breaking Bad, or Dark is so intense because the narrative
structure functions similarly to these territories: flat, decentralized, without any sense of structure
or stable hierarchy. The book takes three different perspectives: first, it looks at the rationale for
combining TV shows and nonplace territories from the viewpoint of narrative strategy. It then thinks
through what these strategies mean for practicing architects. Finally, it approaches the arguments
made before from a “user” perspective: what does this narrative mirroring of social-spatial reality in
places such as Albuquerque or Jersey City mean for people living in these places? This new approach
to architecture and space on screen will interest scholars and students of television studies, screen
architecture, media and architectural theory, and popular culture.

history of xpo logistics: Taking Charge with Value Investing: How to Choose the Best

Investments According to Price, Performance, & Valuation to Build a Winning Portfolio Brian
Nichols, 2013-01-22 In Seeking Alpha with Value Investing, Nichols explains how to identify a value

stock, when to buy it, how long to hold it, when to sell itand how to execute these skills in order to
maximize profits. He discusses the fundamentals of a stock and explains the ways market psychology
workshow it controls the short-term direction of a stock and, ultimately, offers valuedescribes the ins
and outs of purchasing undervalued stocks when fear and panic dominate the market.

history of xpo logistics: How to Make a Few Billion Dollars Brad Jacobs, 2024-01-15 Do you
have a burning passion to make a lot of money in business? Are you ready to turbocharge your
chances of professional and personal success? During his more than four decades as a CEO and
serial entrepreneur, Brad Jacobs has created eight flagship companies across different industries,
delivering tens of billionsof dollars of value to shareholders. In How to Make a Few Billion Dollars,
Jacobs defines the mindset that drives his remarkable success in corporate America—and distills a
lifetime of business brilliance into a tactical road map. From provocative recommendations for
“rearranging your brain”—an essential prerequisite to accomplishing enormous goals—to practical
advice for dealing with colleagues, Jacobs will have you rethinking what it means to win big. He
explains why it’s critical to spot key trends and capitalize on them, including the biggest trend of
all—the rapid evolution of technology relative to human development. And, he shares his techniques
for: * turning a healthy fear of failure to your advantage, ¢ achieving lots of high-quality M&A
without imploding, ¢ building an outrageously talented team, ¢ catalyzing electric meetings, and °
transforming a company into a superorganism that kills the competition. How to Make a Few Billion
Dollars is an inside look at how this entrepreneurial titan leads with humility, compassion, and
accountability, while running hard toward the American Dream. If your personal dream is to create
wealth through free markets or to triumph in sports, the arts, politics, philanthropy, or any other
part of your life, this book will help you make that a reality.

history of xpo logistics: Fundamentals of Marketing Paul Baines, Sophie Whitehouse, Sara
Rosengren, Paolo Antonetti, 2020-12-29 Based on the bestselling Marketing by Baines, Fill,
Rosengren, and Antonetti, Fundamentals of Marketing is the most relevant, concise guide to
marketing, combining the most essential theories with a global range of practitioner insights.

history of xpo logistics: Marketing Paul Baines, Chris Fill, Sara Rosengren, 2017 Do you want
to know how a quintessentially British brand expands into the Chinese market, how organizations
incorporate social media into their communication campaigns, or how a department store can
channel its business online? What can you learn from these practices and how could it influence your
career, whether in marketing or not? Marketing, 4th edition, will provide the skills vital to



successfully engaging with marketing across all areas of society, from dealing with skeptical
consumers, moving a business online, and deciding which pricing strategy to adopt, through to the
ethical implications of marketing to children, and being aware of how to use social networking sites
to a business advantage. In this edition, a broader range of integrated examples and market insights
within each chapter demonstrate the relevance of theory to the practice, featuring companies such
as Porsche, Facebook, and L'Oreal. The diversity of marketing on a global scale is showcased by
examples that include advertising in the Middle East, Soberana marketing in Panama, and LEGO's
expansion into emerging markets. Theory into practice boxes relate these examples back the
theoretical frameworks, models, and concepts outlined in the chapter, giving a fully integrated
overview of not just what marketing theory looks like in practice, but how it can be used to promote
a company's success. Video interviews with those in the industry offer a truly unique insight into the
fascinating world of a marketing practitioner. For the fourth edition, the authors speak to a range of
companies, from Withers Worldwide to Aston Martin, the City of London Police to Spotify, asking
marketing professionals to talk you through how they dealt with a marketing problem facing their
company. Review and discussion questions conclude each chapter, prompting readers to examine
the themes discussed in more detail and encouraging them to engage critically with the theory.
Links to seminal papers throughout each chapter also present the opportunity to take learning
further. Employing their widely-praised writing style, the authors continue to encourage you to look
beyond the classical marketing perspectives by contrasting these with the more modern services and
societal schools of thought, while new author, Sara Rosengren, provides a fresh European
perspective to the subject. The fourth edition of the best-selling Marketing, will pique your curiosity
with a fascinating, contemporary, and motivational insight into this dynamic subject. The book is
accompanied by an Online Resource Centre that features: For everyone: Practitioner Insight videos
Library of video links Worksheets For students: Author Audio Podcasts Multiple choice questions
Flashcard glossaries Employability guidance and marketing careers insights Internet activities
Research insights Web links For lecturers: VLE content PowerPoint Slides Test bank Essay
Questions Tutorial Activities Marketing Resource Bank Pointers on Answering Discussion questions
Figures and Tables from the book Transcripts to accompany the practitioner insight videos.

history of xpo logistics: After Watergate Peter ] Ling, 2024-05-30 Scandals and high political
office regularly coincide. Over the last five decades, with the world watching the American president
as its preeminent international figure, scandals affecting the president have had both international
origins and international consequences. Every president from Richard Nixon to Donald Trump has
faced scandal but only a handful have faced a scandal so large that it threatened impeachment or
even the political system itself. Hence, this is a study of five scandals or in the case of Clinton and
Trump, scandalous presidencies that produced impeachments - Nixon and Watergate - Reagan and
Iran-Contra - Clinton and Impeachment - Bush and the 2000 election/Trump and the 2016 election -
Trump and Impeachments Along the way, several trends have shaped the course of presidential
scandals. One set has been political. Scandal operates in tandem with partisanship. The intensity of
party divisions was obviously a factor in creating the context for all the scandals discussed. Scandal
also springs from personality. Few would disagree that the character of Nixon, Clinton and Trump
was the seedbed for the scandals they faced. But more broadly, it seems the traits required of a
successful presidential candidate have changed. What would once have damned a candidate is no
longer an insurmountable obstacle. What blocked Gary Hart in 1988 could not stop Donald Trump in
2016. The second group of trends stem from the changing media landscape. Richard Nixon operated
in a world dominated by major TV networks. Clinton in a time that saw the emergence of cable
channels such as Fox News that tailored their coverage to the biases of their viewers; and Trump in
a world of internet websites and social media, where securing attention takes precedence over
accuracy. These trends have added fuel to gossip and therefore scandal. As the 2016 election
demonstrated, they have also enabled a new form of cyber warfare that probes US weaknesses by
fostering internal disunity. The question now is: Does scandal still carry a cost? In 2024, the jury is
still deliberating.



history of xpo logistics: China’s Logistics Paul Clifford, Christopher Logan, 2024-12-13
Exploring an underreported subject with global ramifications, this book sheds much-needed light on
the rapid development of China’s logistics industry over the past several decades and puts it into
historical context. Though still lagging behind global logistics leaders overall, China has invested
heavily in logistics infrastructure and technology to become a vital link in global supply chains, and
is forging ahead in e-commerce logistics. This timely book analyzes the key policies, infrastructure
projects, technologies, and companies that have transformed China's domestic logistics capabilities
and enabled it to become deeply intertwined with the worldwide supply chain. As the world enters a
new era of geopolitics and confronts the possibility of US-China decoupling, it is more critical than
ever to understand China's logistics system to navigate uncertain times—and with their decades of
experience, these authors are the very best guides. Business leaders, policy makers, and logistics
and supply chain professionals will benefit from this comprehensive and readable book’s insights
into how and why China’s logistics system developed as it has, what that means for businesses and
nations connected to China, and where we go from here.

history of xpo logistics: Rich Ponds Anurag Sundarka, 2020-09-03 Fish where the Fishes are. -
Charlie Munger. Why do most companies in textiles struggle? Why most automakers struggle? Why
most IT firms in Bangalore thrive? Why most media companies struggle? The answer - Industry
Structure. Just before you are getting into something, whether that be as an investor or an
entrepreneur, you need to take an informed decision. This book is exactly that - a hands-on guide to
help you take an informed decision about which industries to select. With the 'Industry Sheets'
created in 4+ years of research, the chances of being in right industries at right time, in investing as
well as entrepreneurship go up significantly. Reviews - Portfolio construction is not an easy task,
neither for the novice students of the financial markets nor for the seasoned professionals, or the
entrepreneurs wishing to deploy capital. Rich Ponds, by Anurag Sundarka, breaks down the process
of studying industries and identifying the most promising among them in such a clear and consistent
way that makes it very valuable to everyone involved in the investment process. Highly
recommended. - DimitriosNousias,CFA CIO, Whitetip Investments “An important aspect of the
investment profession is understanding a business. Numbers and balance sheet provide a good
perspective on the past, but understanding qualitative drivers of a business is crucial in evaluating
the future potential of any business. This book is an impressive attempt at providing a structured
framework of evaluating not only any business (and its competition) but also evaluating industries.”
- Samit Vartak Chief Investment Officer, SageOne Investments First rule of investing is to know
where to look for investments. Rich Ponds provides an interesting take on identifying these
industries. Leveraging Industry Sheet of Rich Ponds can help us in getting up to speed faster. -
Rajeev Agrawal Founder and Managing Partner, DoorDarshi Advisors
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