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americas protectionist takeoff 1815 1914 michael hudson marks a fascinating chapter in economic

history, where the United States transitioned from a fledgling nation struggling to carve its place in

global trade to an industrial powerhouse employing strategic protectionist policies. Michael Hudson, a

renowned economic historian and analyst, offers a compelling examination of this transformative era,

shedding light on how tariffs, government intervention, and economic nationalism shaped America’s

rise between the post-War of 1812 period and the dawn of World War I.

This period, often referred to as America’s "protectionist takeoff," defies the simplistic narrative of free

trade triumphs and instead reveals a nuanced story of deliberate economic choices. Understanding

these dynamics not only enriches our grasp of U.S. economic development but also provides valuable

insights into the ongoing debates about trade policy, globalization, and national economic sovereignty.

The Historical Context of America’s Protectionist Era

The years between 1815 and 1914 were crucial for the United States. Emerging from the War of 1812,

America faced a world dominated by European powers with entrenched colonial empires and

established industries. Michael Hudson emphasizes that during this time, the U.S. government actively

embraced protectionism, using tariffs as tools to nurture domestic industries rather than leaving their

fate to the whims of international markets.



From Agrarian Roots to Industrial Ambitions

Initially, America’s economy was primarily agrarian, exporting raw materials and importing finished

goods. However, as the century progressed, there was a growing consensus among policymakers and

economists that reliance on foreign manufactured products stunted the nation’s potential for growth

and self-sufficiency. The protectionist measures implemented were designed to encourage the

development of American manufacturing, particularly in textiles, steel, and machinery.

Michael Hudson’s analysis points to the pivotal role of the Tariff Act of 1828, famously known as the

"Tariff of Abominations," which significantly raised duties on imported goods. While controversial, this

tariff exemplified the broader strategy of shielding nascent industries from foreign competition. Over the

decades, successive tariff laws adjusted the level and scope of protection, reflecting the changing

economic priorities and political pressures.

Tariffs as Economic Tools, Not Just Revenue Sources

Contrary to the common misconception that tariffs primarily served as a government revenue source,

Hudson clarifies their strategic economic function during America’s takeoff. The protectionist tariffs

were deliberately structured to make imported manufactured goods more expensive, giving local

producers a competitive advantage. This fostered capital accumulation within the U.S. and contributed

to the expansion of internal markets.

Moreover, these policies encouraged the growth of infrastructure, such as railroads and canals, which

were essential for integrating regional economies and supporting industrialization. The government’s

role was proactive, not passive, indicating a sophisticated understanding of economic development

strategies well before the rise of modern economic theory.



Michael Hudson’s Perspective on Protectionism and Economic

Nationalism

Michael Hudson’s scholarship offers a critical reevaluation of the protectionist era, challenging the

prevailing wisdom that free trade was the only path to prosperity. He argues that America’s economic

ascent was no accident but rather the result of deliberate state policies aimed at fostering domestic

growth and technological innovation.

Protectionism as a Foundation for Economic Sovereignty

Hudson highlights that protectionism was inseparable from the concept of economic sovereignty. By

controlling trade policies, the U.S. government ensured that its industrial base was not subject to

foreign domination. This strategic autonomy allowed the country to build competitive advantages in key

sectors and avoid the pitfalls of dependency on European manufactured goods.

This approach also intersected with broader political movements, including the rise of economic

nationalism and debates over states’ rights versus federal authority. The tariff debates often mirrored

deeper tensions about the nation’s direction, reflecting the complex interplay between economic policy

and political identity.

Lessons from the Takeoff for Today’s Economic Debates

Hudson’s insights resonate in contemporary discussions about globalization and trade. The historical

example of America’s protectionist takeoff suggests that judicious use of tariffs and trade restrictions

can be instrumental in nurturing industries critical to national development. This historical precedent

challenges the notion that trade liberalization should be pursued unconditionally and encourages a

more nuanced understanding of how countries can balance openness with strategic economic



planning.

Economic Impact of Protectionism on American Development

The protectionist policies implemented between 1815 and 1914 had profound consequences on the

structure and dynamics of the American economy. These effects can be grouped into several key

areas:

Industrial Growth and Diversification

By shielding emerging industries from foreign competition, tariffs helped stimulate investment in

manufacturing. This led to:

The rise of textile mills in New England, which became a cornerstone of America’s industrial

output.

Expansion of the steel industry, crucial for infrastructure projects and later for military strength.

Growth of machinery and tools manufacturing, which supported further industrialization and

innovation.

This diversification reduced America’s vulnerability to fluctuations in global commodity markets and laid

the foundation for sustained economic expansion.



Infrastructure Development

Protectionist policies were often paired with investments in infrastructure, which was vital for economic

integration and market efficiency:

Railroads connected raw material producers with manufacturing centers and urban markets.

Canals and later improved road systems facilitated internal trade and mobility.

Energy infrastructure, including coal mining and later electricity, supported industrial growth.

These developments were essential for creating a national economy capable of competing

internationally.

Labor and Social Change

Industrialization fueled by protectionism also transformed American society. It created new job

opportunities, attracted waves of immigrants, and led to urbanization. However, it also introduced

challenges such as labor disputes, income inequality, and debates over workers’ rights. These social

dynamics were integral to shaping the political landscape of the era.

Challenges and Criticisms of America’s Protectionist Policies

While Michael Hudson highlights the successes of protectionism, he also acknowledges the

controversies and challenges that accompanied these policies.



Regional Conflicts and Political Opposition

Tariffs often generated intense political conflict, especially between the industrial North and the

agrarian South. Southern states, which relied heavily on imported goods and export agriculture,

opposed high tariffs that raised consumer prices and invited retaliatory measures from trading partners.

This sectional tension was a factor contributing to broader political conflicts that culminated in the Civil

War. Understanding this context is crucial to appreciating the complexities of balancing national

economic goals with regional interests.

Retaliation and Trade Wars

Protectionism sometimes triggered retaliatory tariffs from other countries, limiting export opportunities

for American farmers and industries. These trade disputes underscored the risks of aggressive tariff

policies and the delicate balance necessary in international economic relations.

Long-Term Economic Effects

Critics argue that prolonged protectionism can lead to inefficiencies by sheltering industries from

competition and discouraging innovation. While America’s case shows clear benefits in the short to

medium term, the debate continues about the optimal level and duration of protective measures.

The Legacy of America’s Protectionist Takeoff in Modern

Economic Thought

Michael Hudson’s comprehensive study of America’s economic development between 1815 and 1914



invites us to rethink the simplistic free trade versus protectionism dichotomy. His work illustrates that

strategic tariffs and government intervention can be powerful tools for economic growth when aligned

with national priorities and industrial capabilities.

Relevance to Emerging Economies

Many developing countries today look to historical examples like America’s protectionist takeoff when

crafting their own industrial policies. Hudson’s insights suggest that building a robust industrial base

often requires a period of “infant industry” protection, combined with investments in infrastructure and

human capital.

Modern Policy Implications

In an era marked by complex global supply chains and debates over economic nationalism, revisiting

the lessons from America’s 19th and early 20th-century trade policies provides valuable guidance. It

encourages policymakers to consider tailored approaches that balance openness with strategic

protection, fostering innovation and economic resilience.

---

The story of America's protectionist takeoff from 1815 to 1914, as explored by Michael Hudson, is

more than an economic history lesson. It offers a rich, nuanced perspective on how nations can

harness trade policy to build competitive economies and protect their sovereignty. As we navigate the

complexities of global trade today, these historical insights remain remarkably relevant and instructive.

Frequently Asked Questions



What is the main argument of Michael Hudson in 'America's

Protectionist Takeoff 1815-1914'?

Michael Hudson argues that America's economic growth between 1815 and 1914 was significantly

driven by protectionist policies, including tariffs and government support for domestic industries, which

helped the nation industrialize and compete globally.

How did protectionism influence America's industrial development

according to Hudson?

Hudson asserts that protectionism shielded emerging American industries from foreign competition,

allowing them to grow and mature, which was crucial for the country's transition from an agrarian to an

industrial economy.

What role did tariffs play in America's economic strategy during

1815-1914?

Tariffs were used extensively to protect American manufacturers by making imported goods more

expensive, thereby encouraging domestic production and fostering the growth of key industries.

Does Michael Hudson view America's protectionist policies as positive

or negative?

Hudson views these protectionist policies positively, suggesting they were instrumental in enabling the

United States to develop a robust industrial base and achieve economic independence.

How does Hudson's analysis challenge traditional economic views

about free trade?

Hudson challenges the classical free trade perspective by demonstrating that strategic protectionism

was essential for America's economic takeoff, implying that free trade was not always beneficial for



developing economies.

What time period does 'America's Protectionist Takeoff 1815-1914'

cover and why is it significant?

The period from 1815 to 1914 covers America's transformation from a largely agrarian society to an

industrial powerhouse, a process in which protectionist policies played a critical role, according to

Hudson.

How does Hudson's work contribute to our understanding of economic

policy in developing nations?

Hudson's work suggests that developing nations might benefit from adopting protectionist measures

similar to those used by the U.S. during its industrialization period, highlighting the potential limitations

of immediate free trade adoption.

Additional Resources

Americas Protectionist Takeoff 1815 1914 Michael Hudson: An Analytical Review

americas protectionist takeoff 1815 1914 michael hudson represents a critical examination of the

United States’ economic trajectory during the 19th and early 20th centuries, as explored by the

distinguished economist and historian Michael Hudson. This period, characterized by rapid

industrialization and economic expansion, was deeply influenced by protectionist policies that shaped

the nation's developmental path. Hudson’s work provides a nuanced understanding of how tariffs,

trade barriers, and government intervention fueled America's transformation from a largely agrarian

society into a global industrial power between the years 1815 and 1914.

This article delves into Hudson’s interpretation of America's protectionist era, analyzing the economic,

political, and social factors that contributed to what he terms the "protectionist takeoff." By investigating

the interplay between policy and growth, we gain insight into the broader implications of protectionism



on national development and its relevance to contemporary economic debates.

Understanding the Context of America's Protectionist Era

The period between 1815, marking the end of the Napoleonic Wars, and 1914, the dawn of World War

I, was transformative for the United States. It was a time when protectionist policies were not merely

economic measures but strategic tools for nation-building. Michael Hudson’s analysis situates these

policies within the context of global economic shifts, domestic political struggles, and evolving industrial

capabilities.

Protectionism during this era involved imposing tariffs on imported goods to shelter burgeoning

American industries from foreign competition, particularly from the well-established European

manufacturers. This approach was designed to foster domestic production, encourage technological

innovation, and ultimately secure economic independence.

The Role of Tariffs in America's Industrial Growth

A cornerstone of the protectionist strategy was the implementation of high tariffs. The Tariff of 1828,

often dubbed the “Tariff of Abominations,” and subsequent tariff acts exemplified the federal

government’s commitment to shielding American manufacturers. Hudson emphasizes that these tariffs

were instrumental in cultivating industrial sectors such as textiles, steel, and machinery.

Far from being a mere economic policy, tariffs had profound political ramifications. They sparked

regional tensions, particularly between the industrializing North and the agrarian South, which

depended heavily on imported goods and export markets. This tension underscores the complex socio-

political fabric underpinning protectionism.



Michael Hudson’s Interpretation of Economic Development

Hudson’s work diverges from traditional laissez-faire interpretations of 19th-century American economic

growth by highlighting the proactive role of government and protectionist policy. He argues that the

"takeoff" was not a spontaneous market phenomenon but a deliberate outcome of intentional economic

planning and intervention.

His approach frames protectionism as a form of national credit policy, supporting industries until they

could compete on an international scale. This perspective challenges the notion that free trade is

inherently superior for economic development, especially in the context of emerging economies.

Comparison with European Economic Models

An essential element of Hudson’s analysis is the comparison between the American protectionist

model and the economic strategies of European powers. While Britain championed free trade following

the repeal of the Corn Laws in 1846, the United States maintained high tariffs to nurture its infant

industries.

This contrasting approach allowed America to close the technological and industrial gap with Europe.

Hudson points out that nations like Germany and Japan similarly adopted protectionist policies during

their industrialization phases, reinforcing the argument that protectionism can be a viable path to

economic maturity.

Economic Outcomes and Social Implications

The protectionist policies from 1815 to 1914 yielded mixed outcomes. On one hand, they contributed

to unprecedented economic growth, urbanization, and technological progress. The rise of the American

steel industry, exemplified by figures such as Andrew Carnegie, and the expansion of railroads are



direct results of these measures.

On the other hand, protectionism exacerbated income inequalities and regional disparities. The South’s

opposition to tariffs, which they viewed as detrimental to their agricultural economy, foreshadowed

political conflicts culminating in the Civil War. Hudson’s analysis brings to the fore these contradictions

inherent in protectionism.

Key Features of America’s Protectionist Takeoff

High Tariff Barriers: Sustained tariffs averaging 40-50% to protect manufacturing sectors.

Government Intervention: Active support through subsidies, land grants, and infrastructure

investments.

Credit Policies: Use of national banking and financial instruments to fund industrial expansion.

Technological Innovation: Encouragement of research and adaptation of foreign technologies.

Regional Economic Divergence: Industrial North vs. agricultural South tensions over

protectionism.

Relevance of Hudson’s Analysis in Contemporary Economic

Discourse

The insights from Michael Hudson’s examination of America’s protectionist takeoff resonate strongly in



today’s discussions around trade policy, economic nationalism, and globalization. As modern

economies grapple with the challenges of deindustrialization and global competition, the historical

precedent of 1815-1914 offers valuable lessons.

Hudson’s work suggests that strategic protectionism, when combined with state-led investment and

credit policies, can be a catalyst for industrial development. This challenges the prevailing orthodoxy

that favors unfettered free trade and invites policymakers to reconsider the balance between openness

and economic sovereignty.

Pros and Cons of Protectionism Highlighted by Historical Evidence

Pros:1.

Stimulated domestic industry growth and technological advancement.

Promoted economic diversification away from agriculture.

Enabled the creation of a robust internal market and infrastructure.

Cons:2.

Raised consumer prices due to limited foreign competition.

Exacerbated sectional divides and political tensions.

Potentially slowed international trade relations and cooperation.



Methodological Approach of Michael Hudson

Hudson’s interdisciplinary methodology combines economic theory, historical data, and political

analysis. He draws upon tariff records, industrial output statistics, and banking histories to substantiate

his claims. His analytical rigor allows for a comprehensive understanding of protectionism not merely

as a set of policies but as an integrated national strategy.

This approach also highlights how economic narratives are often shaped by prevailing ideological

biases. By revisiting the protectionist era with fresh eyes, Hudson challenges conventional wisdom and

opens pathways for reinterpreting economic history.

Throughout his work, the term americas protectionist takeoff 1815 1914 michael hudson is instrumental

in framing the discourse around how protectionism was not merely incidental but central to the United

States’ rise as an economic power. His scholarship contributes significantly to the fields of economic

history and policy studies, offering a critical lens to examine the complexities of trade and

development.

In sum, the exploration of America's protectionist takeoff between 1815 and 1914 through Michael

Hudson’s perspective reveals the intricate relationship between policy, economic growth, and national

identity. It underscores the multifaceted nature of protectionism, highlighting both its potential benefits

and inherent challenges in shaping a nation’s economic destiny.

Americas Protectionist Takeoff 1815 1914 Michael Hudson
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  americas protectionist takeoff 1815 1914 michael hudson: America's Protectionist Takeoff
1815-1914 Michael Hudson, 2010-03-01 The contribution of the American School of Political
Economy (1848 to 1914) to America's wildly successful industrial development has disappeared from
today's history books. American protectionists and technology theorists of the day were concerned
with securing an economic competitive advantage and conversely, with offsetting the soil depletion
of 19th century America's plantation export agriculture. They also emphasized the positive effect of
rising wage levels and living standards on the productivity that made the American economic takeoff
possible. The American School's Economy of High Wages doctrine stands in contrast to the ideology
of free traders everywhere who accept low wages and existing productivity as permanent and
unchanging givens, and who treat higher consumption, health and educational standards merely as
deadweight costs. Free trade logic remains the buttress of today's financial austerity policies
imposed on debtor economies by the United States, the World Bank, and the International Monetary
Fund. By contrast, the lessons of the American School of Political Economy can provide a more
realistic and positive role model for other countries to emulate - what the United States itself has
done, not what its condescending free-trade diplomats are telling them to do. The lesson is to adopt
the protectionist policies of the late 19th and early 20th centuries that made America an economic
superpower. Michael Hudson (Distinguished Professor of Economics, University of Missouri, Kansas
City) is a frequent contributor to The Financial Times, Counterpunch, and Global Research.
  americas protectionist takeoff 1815 1914 michael hudson: Grassroots Leviathan Ariel
Ron, 2020-11-17 How a massive agricultural reform movement led by northern farmers before the
Civil War recast Americans' relationships to market forces and the state. Recipient of The Center for
Civil War Research's 2021 Wiley-Silver Book Prize, Winner of the Theodore Saloutos Memorial
Award by the Agricultural History Society In this sweeping look at rural society from the American
Revolution to the Civil War, Ariel Ron argues that agricultural history is central to understanding the
nation's formative period. Upending the myth that the Civil War pitted an industrial North against an
agrarian South, Grassroots Leviathan traces the rise of a powerful agricultural reform movement
spurred by northern farmers. Ron shows that farming dominated the lives of most Americans
through almost the entire nineteenth century and traces how middle-class farmers in the Greater
Northeast built a movement of semipublic agricultural societies, fairs, and periodicals that
fundamentally recast Americans' relationship to market forces and the state.
  americas protectionist takeoff 1815 1914 michael hudson: The Failure of Laissez Faire
Capitalism and Economic Dissolution of the West Paul Craig Roberts, This very readable book by a
distinguished economist, Wall Street Journal editor, and Assistant Secretary of the US Treasury is a
major challenge both to economic theory and to media explanations of the ongoing 21st century
economic crisis. The one percent have pulled off an economic and political revolution. By offshoring
manufacturing and professional service jobs, US corporations destroyed the growth of consumer
income, the basis of the US economy, leaving the bulk of the population mired in debt. Deregulation
was used to concentrate income and wealth in fewer hands and financial firms in corporations
&#x201C;too big to fail,&#x201D; removing financial corporations from market discipline and
forcing taxpayers in the US and Europe to cover bankster losses. Environmental destruction has
accelerated as economists refuse to count the exhaustion of nature&#x2019;s resources as a cost
and as corporations impose the cost of their activities on the environment and on third parties who
do not share in the profits. This is the book to read for those who want to understand the mistakes
that are bringing the West to its knees.
  americas protectionist takeoff 1815 1914 michael hudson: The Schizophrenic Society
Roger Boyd, 2015-03-04 Why does humanity seem unable to step off its unsustainable path, even
with so many direct symptoms - from climate change to ecological destruction and peak resources -
becoming more and more apparent? Striving to answer this question, The Schizophrenic Society
marshals many different insights from such areas as history, sociology, politics, philosophy,
psychology, economics, and anthropology. The resulting story is an important one that exposes both



human and societal shortcomings when grappling with the fundamental issue that we’re faced with:
the continued growth in humanity’s claims upon Earth’s finite resources. In plain language, the
author takes us on a journey, back to the dawn of agriculture and complex societies, and
demonstrates how, over time, humanity has built up a set of delusional beliefs about its ability to
control the natural world – of which it is an integral part. He explains how the recent exploitation of
fossil fuels has provided a last hurrah for human civilization and its delusional beliefs, and then goes
on to challenge the faulty logic of the new religion of Economics, which derides anyone who
questions the possibility of infinite growth on a finite planet. Boyd then takes us into the future,
where he shows us what life will look like if humanity maintains its current path, succumbing to
modern media’s continuous push for consumption. He warns us that change will not be easy; that
the rich and powerful benefit in the short term from the status quo, and that to expect them to
readily adopt changes that will reduce their wealth and power for the good of the whole, is naïve.
  americas protectionist takeoff 1815 1914 michael hudson: Radical Hamilton Christian
Parenti, 2020-08-04 ALEXANDER HAMILTON AS YOU’VE NEVER SEEN HIM BEFORE: This bold,
revisionist biography of the polarizing Founding Father reframes the founding of the United States
and the history of capitalism. “Wide-ranging, carefully researched, and forcefully written.” —Alan
Taylor, author of Thomas Jefferson's Education In retelling the story of the radical Alexander
Hamilton, Parenti rewrites the history early America and global economic history writ large. For
much of the twentieth century, Hamilton—sometimes seen as the bad boy of the founding fathers or
portrayed as the patron saint of bankers—was out of fashion. In contrast his rival Thomas Jefferson,
the patrician democrat and slave owner who feared government overreach, was claimed by all. But
more recently, Hamilton has become a subject of serious interest again. He was a contradictory mix:
a tough soldier, austere workaholic, exacting bureaucrat, yet also a sexual libertine, and a
glory-obsessed romantic with suicidal tendencies. As Parenti argues, we have yet to fully appreciate
Hamilton as the primary architect of American capitalism and the developmental state. In exploring
his life and work, Parenti rediscovers this gadfly as a path breaking political thinker and institution
builder. In this vivid historical portrait, Hamilton emerges as a singularly important historical figure:
a thinker and politico who laid the foundation for America's ascent to global supremacy—for better
or worse.
  americas protectionist takeoff 1815 1914 michael hudson: World Without Walls Ayman
Rashdan Wong, 2021-01-01 Knowledge is power. Language is symbolic. Geography is destiny. These
three expressions are the factors that can break the wall that brings differences among human in the
world in reaching agreement and understanding between one another. The knowledge about
international geopolitics is the key to the survival of country and nations, and knowledge gained
must be based on the principles of Realism, Diplomacy and Patriotism. These principles will be
explained through 50 articles that have been written by the writer over the past year on geopolitics
and international relations. [Geopolitics, Current Affairs, International Relations, Realpolitik, USA,
Russia, Middle East, Trump, Belt-Rust, Saudi Arabia, Syria, China, Europe, Malaysia, South Korea,
North Korea, Japan, South East Asia, United Kingdom, Turkey, Philippines, Indonesia] [Ayman
Rashdan Wong] [The Patriots]
  americas protectionist takeoff 1815 1914 michael hudson: From Hesiod to Saussure,
From Hippocrates to Jevons: Volume II Jens Høyrup, 2024-05-31 This book is the second of a
three-volume set introducing the history of scientific thought (including social and human science)
and covers the Latin Middle Ages, the Renaissance period, and the 17th century. Combining general
descriptions with extensive excerpts from original sources in English translation, it concentrates on
ways of thinking and actual argumentation and not just on results and mistakes; questions of validity
are primarily dealt with in the perspective of the time of the writing, not on that of the 21st century.
The work is of great interest to historians of science and culture, students as well as seasoned
workers – but also for amateurs willing to invest the necessary serious efforts.
  americas protectionist takeoff 1815 1914 michael hudson: Handbook of Alternative
Theories of Economic Development Erik S. Reinert, Jayati Ghosh, Rainer Kattel, 2016-09-28 The



Handbook of Alternative Theories of Economic Development explores the theories and approaches
which, over a prolonged period of time, have existed as viable alternatives to today’s mainstream
and neo-classical tenets. With a total of 40 specially commissioned chapters, written by the foremost
authorities in their respective fields, this volume represents a landmark in the field of economic
development. It elucidates the richness of the alternative and sometimes misunderstood ideas which,
in different historical contexts, have proved to be vital to the improvement of the human condition.
The subject matter is approached from several complementary perspectives. From a historical angle,
the Handbook charts the mercantilist and cameralist theories that emerged from the Renaissance
and developed further during the Enlightenment. From a geographical angle, it includes chapters on
African, Chinese, Indian, and Muslim approaches to economic development. Different schools are
also explored and discussed including nineteenth century US development theory, Marxist,
Schumpeterian, Latin American structuralism, regulation theory and world systems theories of
development. In addition, the Handbook has chapters on important events and institutions including
The League of Nations, The Havana Charter, and UNCTAD, as well as on particularly influential
development economists. Contemporary topics such as the role of finance, feminism, the agrarian
issue, and ecology and the environment are also covered in depth. This comprehensive Handbook
offers an unrivalled review and analysis of alternative and heterodox theories of economic
development. It should be read by all serious scholars, teachers and students of development
studies, and indeed anyone interested in alternatives to development orthodoxy.
  americas protectionist takeoff 1815 1914 michael hudson: The New Class War Michael
Lind, 2020-02-20 An Evening Standard's Book of the Year 'A tour de force.' David Goodhart All over
the West, party systems have shattered and governments have been thrown into turmoil. The
embattled establishment claims that these populist insurgencies seek to overthrow liberal
democracy. The truth is no less alarming but is more complex: Western democracies are being torn
apart by a new class war. In this controversial and groundbreaking analysis, Michael Lind, one of
America's leading thinkers, debunks the idea that the insurgencies are primarily the result of bigotry
and reveals the real battle lines. He traces how the breakdown of class compromises has left large
populations in Western democracies politically adrift. We live in a globalized world that benefits
elites in high income 'hubs' while suppressing the economic and social interests of those in more
traditional lower-wage 'heartlands'. A bold framework for understanding the world, The New Class
War argues that only a fresh class settlement can avert a never-ending cycle of clashes between
oligarchs and populists - and save democracy.
  americas protectionist takeoff 1815 1914 michael hudson: Avoiding the Fall Michael
Pettis, 2013-09-24 The days of rapid economic growth in China are over. Mounting debt and rising
internal distortions mean that rebalancing is inevitable. Beijing has no choice but to take significant
steps to restructure its economy. The only question is how to proceed. Michael Pettis debunks the
lingering bullish expectations for China's economic rise and details Beijing's options. The urgent
task of shifting toward greater domestic consumption will come with political costs, but Beijing must
increase household income and reduce its reliance on investment to avoid a fall.
  americas protectionist takeoff 1815 1914 michael hudson: 화폐전쟁 4 전국시대 쑹훙빙 (宋鴻兵),
2020-10-21 “달러는 문제를 해결하지 못한다!” 무제한 양적 완화, 디플레 공포, 금값 최고치 경신 달러 경제의 붕괴, 그 이후를 내다본 세기의 예언서 미국과 중국 간의
금융 패권 경쟁을 예고해 큰 화제를 모은 『화폐전쟁 4: 전국시대』 최신개정판이 출간된다. 한국과 중국에서만 600만 부 넘는 판매고를 올린 이 책은, 2008년 국내 첫 출간
이후 삼성경제연구소를 비롯한 수많은 경제단체와 재계 인사 들의 압도적인 추천을 받으며 ‘돈’의 바이블이 되었다. 1권이 미국의 화폐 역사에 대해 중점적으로 분석한 책이라면, 2
권은 유럽 금융의 변화 과정을 회고한 책이다. 그리고 3권에서는 관심의 초점을 아시아 지역의 100여 년 동안에 걸친 화폐 변화와 국가의 흥망성쇠 쪽으로 돌렸다. 4권이 전작
들과 다른 점은 역사를 넘어 현재와 미래에 대한 이야기를 상세히 풀어놓고 있다는 것이다. 시대별로 달러화 위기에 대처한 각국의 역사적 경험을 토대로 세계 경제가 10년 사이에
잇따라 직면하게 될 문제점들, 정부가 출범하게 될 대응책들, 이런 대응책들의 효과 달성 여부, 잘못된 길을 갈 경우 나타날 후폭풍의 내용을 중점적으로 다룬다. 저자는 역사를 토대
로 근거를 제시한다. 미국이 영국의 금융 패권 지위를 빼앗기 위해 어떤 계략과 음모를 꾸몄는지, 결국 빼앗게 된 과정을 흥미진진하게 다룬다. 또한 달러화와 마르크화, 달러화와 루
블화 등 화폐 간의 쫓고 쫓기는 암투극, 유럽 엘리트 그룹이 유럽단일화폐를 출범하고 운영한 역사 등의 내용도 다룬다. 이는 마치 한 편의 금융 미스터리 영화를 방불케 한다.
200년 전 미국 금융사에서 시작해 최근의 금융 경제 현안까지 두루 풀어헤친 이 책은 금융이 주도하는 세계 경제의 흥망성쇠를 법칙으로 정리하고 나아갈 길을 제시한다.
  americas protectionist takeoff 1815 1914 michael hudson: LES DIX COMMANDEMENTS
LUS PAR LA BIBLE JEAN-MARC BERTHOUD, 2019-04-29 Ce livre de 530 pages est consacré au



huitième commandement: Tu ne voleras pas. Cette parole du Décalogue est lue à travers
l'enseignement de toute la Bible et appliquée à nos réalités. Ces vingt chapitres sont donc une
lumière pour un temps de confusion - le nôtre - dans tous les domaines, dont celui de l'économie. On
y découvre que la racine de nos maux est l'oubli de Dieu et de ses lois. L'oubli de la lumière divine -
la Loi et l'Évangile - conduit les hommes et les nations au chaos révélateur de l'absence de Dieu et à
son jugement. Comme le disait le Cardinal Pie: Si le Seigneur ne gouverne pas par Sa présence, Il
gouvernera par Son absence . Cette absence se voit partout dans la vie sociale, mais surtout en ce
qui concerne l'argent et l'économie, là où règne une confusion sans nom. À l'absence de Dieu, à ce
néant conceptuel et pratique, peut répondre le renouveau d'un retour au Seigneur Dieu, à
Jésus-Christ et à l'obéissance à ses lois: retour à un ordre qui rend la vie.
  americas protectionist takeoff 1815 1914 michael hudson: 自由與干預：搞好經濟就手握權力，借鏡自由市場的歷史、擘
劃經濟的未來 雅各．索爾(Jacob Soll), 2023-11-10 ｜國之興亡，必有經濟｜ 自由市場何以變成恐怖情人？ 以為它能許我們財富， 迎來的卻是週期性的市場失靈。 如今主
張放寬國際市場干預的是習近平， 捍衛保護主義的成了美國。 邁入經濟發展的新世紀， 正是時候重新認識自由市場。 ◎我們可學到許多與當前政策辯論相關的知識。無論你是喜愛或討厭自由
市場，都可從這本書獲益匪淺。──洛倫斯．H．薩默斯，前美國財政部長、哈佛大學第27任校長 ◎雅各．索爾引人入勝且開創性的研究是一場歷史的壯麗之旅，也是對塑造世界主要經濟思
想的精彩探索。──戈登．布朗，前英國首相 ｜把自由與干預的市場演變 寫成一部引人入勝的歷史故事｜ ◆ 亞當斯密的《國富論》被錯誤理解，他主張政府的手在市場中扮演重要角色？ ◆
西塞羅鼓吹建立依循道德運作的市場，卻諷刺地在羅馬的權力交易中被出賣？ ◆ 史上首次股票上市的荷蘭東印度公司，為何能讓民眾相信紙張即代表公司所有權？ ◆ 十八世紀的英法經濟學家
認為，讓私人公司支付公債以換取壟斷便可解決國債？ 距今不到二十年的時間裡，美國政府兩度緊急干預市場，自由市場的概念遭遇嚴重考驗。曾獲頒麥克阿瑟「天才獎」的雅各．索爾，深入淺
出地梳理出我們如何走到這個當前危機，以及如何通過回顧自由市場思想的千年歷史來找到出路。 與主流的認知相背，早期的市場理論家認為國家在建立和維護自由市場扮演著重要角色。但到
了18世紀，思想家們主張在沒有國家干預的情況下實踐自由市場，從而形成了一種意識形態，在隨後的幾個世紀中不斷成長茁壯。 從古羅馬到21世紀、從西塞羅（Cicero）到弗里德曼
（Milton Friedman），雅各·索爾追蹤了自由市場的思想演變，主張我們必須回到自由市場思想的起源，才能真正理解它，並制定新的經濟概念來應對當今的挑戰。
  americas protectionist takeoff 1815 1914 michael hudson: The Global Left Immanuel
Wallerstein, 2021-08-30 In The Global Left: Yesterday, Today, Tomorrow, Immanuel Wallerstein
takes stock of the practices of the left, historically in the time of its great ideals and today in the
midst of the global crisis of capitalism. He underlines the urgency of seeing the emergence of a
global and united left that can pave the way out of the centuries-old domination of capital,
considering antisystemic movements, dilemmas of the left in relation to the structural crisis of the
modern world-system, and tactics and strategies for political action. The book includes new essays
by Étienne Balibar, James K. Galbraith, Johan Galtung, Nilüfer Göle, Pablo González Casanova, and
Michel Wieviorka in conversation with Wallerstein’s core ideas.
  americas protectionist takeoff 1815 1914 michael hudson: Free Market Jacob Soll,
2022-09-06 From a MacArthur “Genius,” an intellectual history of the free market, from ancient
Rome to the twenty-first century After two government bailouts of the US economy in less than
twenty years, free market ideology is due for serious reappraisal. In Free Market, Jacob Soll details
how we got to this current crisis, and how we can find our way out by looking to earlier iterations of
free market thought. Contrary to popular narratives, early market theorists believed that states had
an important role in building and maintaining free markets. But in the eighteenth century, thinkers
insisted on free markets without state intervention, leading to a tradition of ideological brittleness.
That tradition only calcified in the centuries that followed. Tracing the intellectual evolution of the
free market from Cicero to Milton Friedman, Soll argues that we need to go back to the origins of
free market ideology in order to truly understand it—and to develop new economic concepts to face
today’s challenges.
  americas protectionist takeoff 1815 1914 michael hudson: The Great Credit Crash Martijn
Konings, 2010 The most important radical analysts of our time present a comprehensive account of
the current financial crisis.
  americas protectionist takeoff 1815 1914 michael hudson: The New Economic Diplomacy
Stephen Woolcock, 2025-04-29 The New Economic Diplomacy, fifth edition, explores how states
conduct their external economic relations, make domestic decisions, negotiate internationally and
how these processes interact. It provides the reader with an understanding of – and the means with
which to analyse – the processes of decision-making and negotiation in international economic
relations and clarifies our understanding of ‘economic diplomacy’ and how it can be understood as
consisting of ‘commercial diplomacy’, ‘negotiating international cooperation’, ‘economic statecraft’



and ‘economic sanctions’. To capture the emergence of new trends and the intensification of old
ones, this new edition focuses on: Responses to geopolitics in economic diplomacy The
intensification of domestic pressures on decision-making in international economic relations The
weakening of multilateralism and emergence of a multipolar system The continued importance of
policy processes in responding to these challenges and Case studies to illustrate how this economic
diplomacy is affected by different domestic and international settings This book will be of interest to
scholars and students of the decision-making processes in foreign economic policy, including those
studying international relations, government, politics and economics. It will also appeal to
practitioners, those working in NGOs and others wishing to understand how decisions are taken and
negotiations conducted.
  americas protectionist takeoff 1815 1914 michael hudson: Matar al huésped Michael
Hudson, 2020-08-03 El sector financiero ha logrado representarse a sí mismo como parte de la
economía productiva, pero durante siglos la banca fue considerada parasitaria, y la esencia del
parasitismo no es solo agotar la nutrición del huésped, sino también embotar su cerebro para que no
reconozca que el parásito está allí. Esta es la ilusión que gran parte de Europa y los Estados Unidos
sufren hoy en día. El objetivo de Hudson es atravesar esta ilusión y reemplazar la economía basura
con economía basada en la realidad, y sostiene que las crisis financieras continuarán a menos que
modifiquemos radicalmente nuestras estructuras económicas y políticas, y recuperemos las mejores
ideas de la economía clásica. Expone cómo las finanzas, los seguros y los bienes raíces han ganado
el control de la economía global, a expensas del capitalismo industrial y de los Gobiernos. El Gran
Bono de 2008 salvó a los bancos, pero no a la economía, y hundió a las economías en la deflación de
la deuda y la austeridad, aumentando la riqueza y los ingresos del sector financiero mientras
empobrecía a la clase media. Siniestro pero a la vez claro y profético, Michael Hudson propone
soluciones viables a nuestros problemas económicos, en un momento en que los políticos se han
mostrado incapaces de comprender la economía, y mucho menos de arreglarla.
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